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Bretton Woods for Today

 The Agreement...
The Bretton Woods Transcripts - 2013
Edited by Kurt Schuler and Andrew Rosenberg
S B AL http://www.centerforfinancialstability.org/brettonwoods.php

» Leadership and vision...

Lessons from the Summer of 1944 - Forbes, June 6, 2014
http://www.forbes.com/sites/greatspeculations/2014/06/06/lessons
-from-the-summer-of-1944/

* The future...
Bretton Woods: Founders and the Future papers
September 2nd — 4th, 2014
FINANCIAL http://www.centerforfinancialstability.org/bw2014.php
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Plunge in Market Finance (Shadow Banking)
Overshoots

Recessions

——Linear Trend

Excessive growth of
market finance

A

/

Overly steep slide
in market finance

Note: The CFS definition of market finance includes: money market funds, repurchase agreements, and commercial paper.
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Source: Federal Reserve Board, Bankrate, and the Center for Financial Stability.
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and Bitcoin

. Landscape — doubt, enthusiasm, and intrigue.
Il. Enduring Evolution — money, technology, and costs.
lll. Risks — trust, network, tech, incentives, and regulatory.

IV. History and the long term — Ned Gramlich, airline miles, and
League of Legends.
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w2 Technology and Finance: Virtual Currencies
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About CFS and Disclosure

The Center for Financial Stability is an independent, nonpartisan, and nonprofit think tank dedicated
to financial markets for the benefit of investors, officials, and the public.

This publication reflects the judgments and recommendations of the author(s). They do not
necessatrily represent the views of Members of the Advisory Board or Trustees, whose involvement

in no way should be interpreted as an endorsement of the report by either themselves or the
organizations with which they are affiliated.

The organization’s website is www.CenterforFinancialStability.orqg.

The Center for Financial Stability is a non-profit 501(c)(3)
organization formed for educational purposes.
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