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HPe=PorgeTImm: The meeting will pl

ase come to
order.”?ha Plenary Sesst

on will consider the report of

the work of Commission 1, and also will consider the re-

port of the Steering Committee coricerning the preparstion

and publication of the ¥lxa1/$ct.whfehnUe will take up at

l_‘;”' this tlm the report of Cormission I, and I request the
goporting &legate » ¥r. Rasminsky of Canada, to come to \

the microphone and make

8 report.

Nay I thank Mr. Rasminsky for the
very excellent work and congratulate him on the very \S\\
splendid report, and I hope that his report will get as |
wide publicity as possible. 'qfhe Chair recognizes the ,
nnlognto from the United Kingdom, Lord Keynes. i

.

¥r. President, I am sure that I shall

sentiments of all here prosent’ ;fj’i’ollowing |

r, I express our appreciation of t;.h("nlumlnat:lng ks

& \ |
valuable rooord of . our work and
merits nnd advantages

he oxplnnltion of

plan which the Reporting

dven us, and also assoclate
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lo?o misunderstanding in the minds of the delegates
who wish to make reservatlons on particular points.

830 far as the U
in common, I believe, with all other delegations, reserve
the opinion of our Govermment on the document as a whole
3 - and on every part of it. The whole of our proceeding 1is

ad referendum to our governments who sre, at the present

stage, in no way committed to anything. We have been
gathered here to put our heads together to produce the

most generally acceptable document we could frame. W,

We merely submit it for what it is worth to the attention
of the governments and 1egislatures"concerned. Now I
suggest to tl:xose delegates who are proposing to make
reservations that this procedure will suggest that there
is some difference in commitment in respect of points
especially reaeri?éd compared with the rest of the
document and therefore that the rest of the document

is in some ybnse accepted. Is it not better that we

- /

lll of us make clear the entire absence of commitment

oh ‘the parts of our governments and that the particular

Qaint of reservation be merged 1n the general r eserva-

M be not particularly recor af On]b this way

rcho_nlion be avoided. Ot}\erwise the position

us m are making no pnrtib\ular reservations

urge this

nited Kingdom Delegation is concerned, we,

do not even recommend our governments to adopt the result.

i oS
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Delega&e from the United States,

The Chair recognizes the

Judge Vinson.

w——

k
-\Jndke Vinson: wmr.

)J“f ?assenxf)led, today we

y ‘ path of history. (0fttimes when we are nearby,

P 5 & 3
President, gentlemen here

approach a new milestone in the

close

P to history in the making, we fail to recognize the

significance of our meeting. I join with the Delegate

from the United Kingdom in respect of tr > particular
consideration that should be given to reservations.
There is no doubt in my mind that special reservation
weakens the general reservation thst is provided in
the invitation under which we meet. It not only
makes it difficultY?ELzhe particular country making
the resgrva iony \3‘ makes it difficulfﬁz:/those
countries #ﬂservationa,a&e—-&e. But I
would speak to you particularly in respect to a somewhat
ﬁnhappy frame of mind thét may exist amidst the delegates
from a few countries with reference to their quotas.
: 4 kno' the position in which representatives of nations
find themselves but I also know that they do not want
to make the task of friends more difficult.<7;mong our
”“ﬁblesatd£1&3£e fepresentatives of the House and Senate.

':anttronce af,er conference was held in respect of quotas . ..

'f,‘fly in regard to the Iimit to which our

'-su without dangor of destroying our
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of this conrerence too

condition of a war-

k place fails to recognize the

torn world; that the United States

falls to know the misery%exists in the

Occupled countries of the world. Gentlemen, the heart

of America goes out to the peoples of the earth who

suffer from the attack of those countries whose
philosophy runs counter to yours and ours. %ell me
that the United States is unmindful of the historic
friendship that has exlsted throughout the years
between China and our country; tell me that the
United States> doés not recognize the gkxmrkex glorious
courageous effort that China has made and will make
against the treacherous Jap; tell me that the peoples
of my country are not m appreclative of

. China barring the way to world empire in the Pacific
and probably elsewherev, 'barring the door to a long

: dream of thé treacherous Japs. We Z::??niz¢ the

desires and needs of China as well as/other devastated

country on the globe.”Tell me that the people of my

with F:-‘nde and others of her

.;'7 when millions of our W ;
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 whose philosophy was in comron with that of the Jap

‘and who would have rid this world of civilization as

you and I know 1t.ﬁﬁ;entlemen, my country is not
unmindful of the sufferingf that i1s rampant throughout
'fftho-'orld; my country desires to go to the extent--

to the very limlt of its powers in respect of the

Fund, in respect of the Bank, in other instrumentalities
in order that we may have the kind of world in which to
‘11'0 that we need. I mentioned a moment ago that we
etched the maximum to the very limit and 1t 1is _A
rogret we find our friends not only China, Fré;;:_ﬂ;.zL”

ia, Greece, Yugoslavia, and possibly others, feeling**"

stion of quotas. We trust, we pray that real con-
:Quicn, reconsideration perhaps, will be given to
txifiﬁ. Fgentlemen, we had in our midst thel%%legate
fﬁiQZecland. He left the conference last evenlng.

'iﬁnahla to say his adieui)so from New York he

h&d Gitilln, Harry White. I will read it ;

!h&to, Nonetary and Financial Conference,

ahira. Owing to urgency & mak

oy e -

‘BO§ p@iaible to say goodﬂbye

O
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Greatest step in history° the possibility to destroy

the major ceause of waraw A stabllized econom

and development that

Y, restoration
65 will flow from the construction of
theWank may be a great step toward removing the causes

of war. A poet said that yesterday is but a dream and

tomorrow 1s only a vision but today well-lived makes

every yesterday a dream of happiness and every tomorrow

& vision of hope. We are here today. In my judgment

the action that will be taken here and now will have A
momentous effect ir/the future of our world. We have #,,—““&
prided ourselves in being eevet—grdds unit@@b Today (" 5

will be the day in which unity or noﬁanitj may be
seen. Ofttimes men fail because of the fear of the
unknown. Miles intervene between your countries and
Bretton Woods. Today makes every tomorrow a vision
of hope. I trust that doubts that may arise 1ln jyour

heart will be resolzed and the great objective, the

i N : _
"hope, the whole MMthan any of its parts.

r )
You will show as little disunity as your hearts may

"jllbtate. Mr{ gresidenf, I second the motion made by

;,dm Keynes.
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hey are facing we wired to our governpment stating

hese difficulties. Ny govermment wanted to show you

to make further sacrif'i’c_e.
with the friendly nati%z's’"

conference a success. Therefore, Mr. President, I
am happy to be:abie to tell you China is willing to
,__vithdraw her reservations and I hope the other
aountrios who have rade the resergations may. be able

"o

‘bo ,see their way to withdraw so we can make a complete

/‘
4 e

o tell the worﬁ that nations can cooperate.

pd with China so many years have always found to Dbe

Dzﬁq;t in their minds. e Chair recognizes 3:he

a\lﬂ‘\" (e poaern O
o Eondu-»?mnce, wsﬂ&m—ﬂm
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I am sure that I express the
feellng of all the delegates here that we are indebted
to the Delegate from France for the very fine sentiments
expressed in his address, and it is w@bh«gggi kind of
8pirit which the Delegate from France has just expressed
which 1s the bext&i

r that this kind of conference

can be a success and that the United Nations will march

R
7

b forward hand in hand not only in war but in peace.
I ha¥e been handed this morning the excerpts of broad-
casts from Germany and Japan which have to do with this
anference and I can assure you that I don't know any
better answer to this propaganda than the statements
by Dr. Khng and Mr. Mendes-France. It is a complete
answer.ﬁ?ﬂay I just reﬁind the delegates that we have
a motion-pending before us which was made by Lord Keynes.
rif;he Chair.now recognizes the Delegate from the Union
| of Soviet Soclallst Repﬁblics.

v Stepamev Pl YR
& | .: MNr+ President, delegates,

he post-war international economic probléms a

:.p'cml plece. \1\5\ occupied by the problems connected

ﬂith the adjustment.of the balances of payments and

!kﬂbilitation of curz “aci-..’ The successful solving 2

;reatly assist the solving of 5
\ o

ent of international

ﬁiﬁh the deve
e
reletions bet

n the
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here. These countries sre gll Interested in

the de
Union,
state

elopment of ¥ Internetional trade. The Soviet

e foreign trade of Which is conducted by the

itself, woula occupy She respective place in this

orsl.nizati « Hitlerite occupation and military actions

brought disaster to meny countries and a special place

is occupied b . the Soviet Union emong these countries.

Hitler end the\parbarians were especially severe 1n-ZZ€
- looting and plun&ering of the Soviet aress which were
'under occupation. \ As a result of that occupation many
MSMS of cities and towns were destroyed wndime
: portion o helss e our territory. The Hitlerite
"Abfrought disaster| to many ;)thef; countries. However,
international collgboration of the freedom-loving
'!pld‘would assist in restoring the economy in these
B i iy MiMddor international economic
nm, the cooperation in #e finsncisl metters

;lj‘,,ro,guires ettention and tee® nmutual understand-

| 1 T)z"o‘ap,sct and takipg into considerationAmutual

tho countries concerned. The International



wils

‘working in friendly spirit and cooperated in achieving
the tual agreement. The task of the conference has
been a¢complished with wonderful success especislly if
we take\lnto consideration the difficult problems and
queationé\ﬁe had to deal with. Our @onference would be
regarded 1k\history a8 one of the most brillient efforts
to strengthéﬁ‘the colleboration and cooperation in the
post-war perié?. Well, as in any document, it is very
diffieult to séﬁ}sfy all ke wishes and all tike desires.
The delegation oﬁ\ the U.S.S.R. has some questions which
have not been seté?ed in the way we desire to see them
settled. The Soviék Delegation already made its reser-
vations which were re@d by the Reporting Lelegate here.
Iell the reservations which were made on several articles
of the agreement shouldapot be regarded as acceptance
"of the draft as a whole 8? behalf of the U.S.S.R. gov-
ernment. This draft whicﬂ%has been worked out by the
conference is em the basis for consideration of the

&%ieapeotive overnments. The, Delegation of the U.3.35.R

'éﬁﬁlidlrs as 1ts task to report to the Government of
- cons A

y ”ev at this conference ond reserves the opinion
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our resources a‘ﬁ Hitlerite

echieve final and quicK Victory.

R

scism an

The Chair would like to ask the

néhztte from the U S«8.R. whether he is in fevor of

;thn motion of the Delegate of the United Kingdom and

I will read the motion - so that is the business pend-

before this delegation. The Delegate from the United
tlngdam has moved that there be no reservations in the

gﬁhnission sessions and their minutes. This motion has
deen seconded by the Delegate from the United States.

.2 The @onference would have

rapeat please?

- 4
Alh 2 T s .t All the decisions which

‘iinli draft of the ﬂbnference and all the reser-
iﬁiﬁh'i@rﬂ made bimmy should be recorded into

erence and in Mr. Stepenov's
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: The minutes of the Commis-
sion which minutes are to be approved by this session.

Is 1t not so?

¢ If you please, so there can be

no misunderstanding as to the procedure, I am going to

ask Dr. Kelchner to explain in detail
is.

whet the procedure
Seamlinm o Clininad -

DOv—Kﬂlahnar: I believe that Lord Keynes has sug-
HAgeated that the reservations appeer in the minutes of
the Commission. This is a Plenary Session of the
ﬁé@&éronce end as I gather the purport of the motion
before the house i1s that the reservations be in
'qﬁnmissions but not in the Plenery Session. That
 Lpr0poan1, is it not?

| Keynes: T?at is the proposal.
e In reply to the question of the

’npoativo dolegations. If the motion of
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'ﬁ ¢ from U.S.S.R.: Mr. Stepanov says that

answer would be satisfactory. He says that

| our reservetions and submitted them to the

on and we would like to see them in the Commis-

: IEXNBXARBEXAPPESAINZF
iutes. Now we are approving these minutes, are

fihd, if we are approving, he would like to see

d#ﬂtﬂ in the minutes of the session. UNr. Stepanov
ﬂtﬁa& hn would like to limit his proposal to include

jﬂlﬂ!‘iniirthe minutes of the Commission. (Applause.)
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L s As’Bresident of this aonference,

may I thank :
thzir the Union of Soviet Soclalist Republics for

BRX very constructive attitude. T have had many confer-

ences with them during the past few weeks and at all times

L have felt that their viewpoint and their desires are
those of all of us; that we should go forward hand in
hand in t3Qls most difficult time which faces us aftep
we hgve won the war. Again may I thank them for mm® their
very fine attitude. The Chair recognizes the Delegate

from Greece.
M. Vor vertien .
Dekgm:_/mr. President, it is my first

T e

”d\lty and my privilege to express on behalf of the Greek
;D!legat}qn our sincere thanks for the words which Judge
r5‘ﬂ.naon has found to express his sympathy on the apprecia-
t;l.on of the Amexj.ican people for the people of my country
m contributed 9‘;11 they had to this hard struggle and who

iro,at this moment suffering end still fighting in the

the only reservation which we have made

w* quota. umxnx &Applause.) We do so

m’d to emphasize the apirit which has

cont‘eronca, thb\ spirit of col-



— obtaining a relatively larger quota and third, because we
want to declare that We contemplate with confidence and

assurance the future collaboration of our countries w

vith
the Fund. When we eéxamine the provisions of the Fund as

& whole, we are persuaded that any country which has a just
cause to present to the Fund will not do so in vain.
wwf

lMr.lergerrbhews lay I thank the Delegate from Greece
Ior his very fine statement. We know the great suffering
that Greece has gone through in these years and I hope that
Greece, along with the other countries that have been over-
‘ridden by the enemy, will rise once more to great power and
‘i‘g{lory. The Chair recognizes the Delegate from Ethiopia.
R DM%&M Nr. President, I rise to
sctify an error which has crept in the report of the
Beﬁo"'rting Delegate. When the quota for Ethiopia was

\ X
announced the words mrm used--I have them still before me

n,ot been here yesterday. Otherwise, last .

e made the neces-

g b hopo note will be taken of this
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M“Mmig:, Mr. President, in respond-

D i L I\. an h n!xinﬁ 1 . v
()l »': wr ;ihl‘ \

for the k
e kind words he has had for my country, in the name

of i
the Yugoslavia Delegation, I withdraw my reservation

concerni t

/\& _" quota. By doing so, I would-like to asso-
g ciate he speech of my colleague from Greece and add

; that my people who are now suffering for years from the

‘ enemy and fighting to regain their £fmx freedom, these

S people will see #» the unanimity of the United Nations,

th are not only united on the battlefields, but are

working for a better peace, for a peace that will last

¥

; for centuries.
» Je——¥omsenikau: The Chalr thanks the Delegate from

'Yugoslavia, and all of us know of the magnificent fight

e

which the people of Yugoslavia have been making against
the invaders and how many Gefemaants have been tled up

and how

- byithe Yugoslavim people oS~
t we are fighting

ful it has been in this great war tha

use
on so meny fronts. The Chair recognizes the Delegate from

;w RMM»AM el
W: (Mr. Chairman, the Indian Dele-

: ﬁﬁLﬁtme to thi;wébnference determined to maintain the
L

.1or. which India has alwayse observed in matters

but the Indian Delegation

‘s{i@naagpellaboration,
jous points at different times throughout

, of these age

~ They do,

points to which

however, recognize

stated by Lord.
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of y
which reservations have been suggested than in regard

to other matters which obviously will require careful

co
nsideration by their Qovernment. In this sense, the
" s

.

Dele gation from India think it unnecessary that any
reservations should be specified in the Final Hot.

m May I thank the DelegaMOm India
for his at.plt'ude. They have always been most helpful and
most constructlive. Are there any further discussions? /é
N Delegate from Australia.

} Delegate from Australia: Nr. Chairman, the Australian

. position will be stated in a comment I will have to make
to the Gonference in a few minutes and when s—-sesellilon
fon the—adortbon. of théws S0 far as our reservations are

concerned, we will be conte Af they are reported in the

minutes of the Commission. ARY
W Any further discussion? The Deﬁate

from Peru.

pelegate fmm Peru: I just want to state that I can

on does not refer to any

heartily say that a reservatil Posl
b particular article or section of the agreement. e AEXX

g o h a reservation, but rather

o -’ht:‘ bound .to make not so muc

”‘t ltltmt of fact, becau
mxtm a.f Peru might have been misleading. We feel A4

a to uln that clear.
o us to have 1

se we felt that otherwise .

1t 1s perfectly in order

t in the minutes of the
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cooperation. For this reason T would like, on behalf of

the Egyptian Delegatioﬁ, to withdraw our reservation.
Mr. Norgenthau: The Chalr thanks the Delegate from
Sgypt. Are there any other countries who would 1ike to
speak? If not, you have the motion before you proposed
Dy the Delegate £x of the United Kingdom. All those in
favor signify by saying "aye". (Ayes heard.) Contrary
minded? The motion i1s unanimously carried. We now go
back to the report of the Reporting Delegate which has

been. moved and seconded. Before I call on lMr. White to

second thia@resident of this 6011feren9f would 11keNd

to congratulate him on the magnificent plece of work he

did as Chairman of Commission I. #®@ May I say in my
ordinary cepacity as his chief that I feel particularly

proud of him as an associate of so many year s%hat this

€@onference has worked out so well along the lines that he
bas planned so long and 8O hard, ﬂnd may I, as his chief,
also congratulate him and thank him for the very fine |

years of work which he has poured into this before tzg z E |
i amforenco. The Chair now recognlzes the elegate)’

Mr. White.

Br. Ihito: Mr. Chairman,
You heard ého excellent report of th
Restricted as that report

and a brief his-

thank you for those generous
e Reporting

, of Commisslon I:
&ltﬂ a statement of facts
AL last couple of years,
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happens in work of this kind, work that represents the

Joint ei‘forta of scores of men, there is a tendency to

conoentrateo:n the names of a few men work that really may

be attributed to many, many more. I should like to depart

Xrmm for & moment from my position as fhairman of the
Commission, and as pelegate of the United States who 1is
intimately acquainted with the work that has led up to

this Bonference, the labors of many of the men that

have contri ted to this final result, e=d& I should like
to M r indulgence to report for the record, to make
public the work‘ especially of two men.kxhmk That does not
mean for one moment that there aren't meny many NERXWRE
more who have labored hard and who have contributed greatly
to the final result, but I cannot let this moment pass
without referring especially to two men whose work I know
‘1nt1nately-over the years. I should like to call attention
to thefaeb—bmal one of the men who has done a very very
i‘put deal in bringing this to a successful frultion ,
E. M. Bernstein. (Applause.) And second, my colleague,

bﬂgl Luxford (‘pplauae). That there are others, you
‘ I merely -vmentioned them because they have been

o
T

Iith me in the preliminary work.
ct of tho minds of hundreds of
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eyes. The report whieh emerged from that careful exami-

nation, from that competent analysis,

opinion, which is of very hi

gh caliber. P L Oty
;t r'epresents the consumr

ation of the thimin . of techni-

clans and statesmen who are primarily concerned with at-

tempting to obtain the objective

susteined
prosperity and/world peace.

S of sustained world
Mr. Chairman, I wish to

8écond the motion of the Reporting Delegate that this
report be accepted by this session in the knowledge that
it will go & long long way toward obtaining the very ob-
Jective that we are all so interested in achieving.

Mr. Morgenthau: 1Is there any further discussion?

The Delegate from Australia.
Lxde Mav. M olinttfe

D ¢t MNr. Chairmen, I regret
that my instructions do not give me authority to vote on
the resolution which is before the conference, and I must
ask that the fact that Australia has not reperted=m voteJ
be place:i on record.mkx At the same time, however, I do

- not want it to be thought that that apmki=x implies any
Judgment by my government as to the rerits of the Fund.

‘Their attitude is that they do not want this document

“Bﬁ :bo placed before them!EMh L n@{

X bearing th approval of their officials. They

TMO thl‘b anything you have to say to them

bo uﬂ.d in printe and not in public.
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Mr. Morgenthau: Any further discussion. The Delegate

from Canada.
My Mocton /o4
Detepate—from—Geamedn

t Mr, Chairman, could I inter-

:;:,: to make perfectly clear beyond any doubt, nothing

im this @onference can do can in any way commit any

government, and there must be absolutely no misunder-

standing in regard to that. It is not what I or any

member or any member of the Canadian delegation approves.

The Canadian Government is free to dig:‘f)/rove precisely

those propositions which we have supported, and I am

afraid that in this =Exxkmmx session there has developed

some confusion which might be interpreted as meaning

Llaaet: the acceptance of this Fnal Act which I understand

7 :”-"'marely to be the accurate record of what has taken place

in this conference.x There seems to be some danger that

: there should be confusion and that the acceptance of 1
.cthis ﬁnal ‘ct would be in some way interpreted as com-
;'Qitting Goverrments. Now, nothing that this conference
k@n,do can commit any government.

' ”ﬁ?- Morgenthau: I thenk the Delegate from Canada,
g“y 1 say for the information of the rest of the
‘ thet our State Department has explained at



{;.r discussion? Are you readﬂfor the question?

e in favor of receiving favorably this report,

signify by saying "nye“. (Ayes heard.)

Wy minded, n"o." % %f‘ 7 ﬂ‘- W /‘t

’ e 9 S *» M\\
\ b E d
Mr. Morgénthau: Woyld the delegate ffom America like

: sconsider? \Well, ¥hat is“nQai comeyf from working too
M ard too lo. g b

Mr. President, ffqg to a poi¥ht of
from the Unifed Staﬁék, Wr. White,

vote. e vote of e United States

call on me. I wanted
cepted. I think I am

wh-‘gnows what the

the Mng\ can ,contr sution
LA Yi: ]

fa ¥t icular —pees®son B 1h

etary MO gen§hgu called
1 $hink you %Qtter

olve the post—waf‘

pefore us. I want

e Ep—————

£ 1t and Prepare
d then we can

. Yoay,



Mr. President, I feel thet a word should

be expressed concerning the very effective and cooperative

assisteance that has béen rendered in the production of

this work by meny, many foreign techniclans; not only s

& real contribution been made by them in Washington, Atlantic

City and elsewhere, but having had some opportunity to wit-

ness their unselfish labors, their respective and competent

work, thelr complete objectiveness, I would add a word of

tribute to them.
gl
. Any further discussion. I now recognize the

Reporting Delegate of Commiseion I, Mr. Rasminsky, who
will present a resolution requesting the Government of the
United States to teke appropriate action as to depository
agreements and with regard to those transmitted to 1t,

REPORTING DELEGATE: I move the adoption of the following
resolution: (SPEECH READ)

| Do I hear a second to that?
Mo r Rlol‘lm :
NORWAY: I second the motlon.

I second the motion.
JR: The Delegate from China seconds the motion, The

from Norway seconds the motion., Any further dis-
ixiﬁ,ﬁqh-"%ﬂ?tbr.ﬁhp question? All those in bk




e R Y el el

!
5. Mp, President, I move the adoption of the
=-'ins resolution: (SPEECH READ)

You have heard the motion., Does anybody

I second the motion,

#2 The Delegate from Cuba seconds the motion. Any

r discussion? All those in favor

2 s Dlease signify
saying "Hye."

Contrary minded?

The motion is carried,

nﬂeIﬁM: I move the adoption of the following resolution,
(SPEECH READ)

¢ You have heard the motion. Does anybody second
motion?

fgLAND: I second the motion;J#Ak\
J)Wit' The Delegate from Reru seconds the motion. Any
 3¥6§? All those in favof, please signify by saying

iéentrary minded? The motion 1s carried., Unless

}fiéme other business to transact, I declare this
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